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Career Life Education




Budget
Reflection Questions


1.  a) How do you feel about the wage ($12.00 per hour) you are earning in this activity?  Is it adequate?  Why or why not? 
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
BC’s minimum wage is $___________ per hour.  How do you feel about people living on this wage?  What wage do you feel is adequate for independent living? 
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
2.  What are 3 specific ways you could reduce your expenses? Think about your current spending habits and consumption. Would it change if you were paying for them all on your own?
(example:  Use public transport rather than owning a car, to reduce your transportation costs)

a)____________________________________________________________

b)____________________________________________________________

c)____________________________________________________________

3.  What would happen if the scene changed in your life?  (For example, if you got married and you had to support your partner or if you were now going to have your first child).  What adjustments would you make if you maintained the same income?  
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
a. By what percentage do you think living costs would increase? (assume you now have 1 dependent of your own)
________________________________________________________________________
________________________________________________________________________

b. Would your wage be adequate in this case? (your dependent is NOT working)

________________________________________________________________________
________________________________________________________________________
4.  What are 3 positive ways you could add to your income (legally) in the situation in #3?

     a)____________________________________________________________

     b)____________________________________________________________

     c)____________________________________________________________

5.  Thinking about any changes in your understanding since before you started this budget, what is the most important thing you learned?

I used to think: ________________________________________________________________________
________________________________________________________________________
Now I think: ________________________________________________________________________
________________________________________________________________________
6.  What are you still wondering about budgeting? 1 question that you would like to ask.
________________________________________________________________________

________________________________________________________________________

________________________________________________________________________
7. Does this change your attitude towards your career options or education planning in your future?  Explain.
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
8. If you lost your job tomorrow, what resources are available to you in order to pay your bills? (There are 3 at least…Mom and Dad do not count)
i. __________________________________________________________________
ii. __________________________________________________________________
iii. __________________________________________________________________
9. What are three things or factors that would affect your decisions on your career goals?  Think about emergencies in life or decisions that may be in the best interest of your family or partner.  (3 marks)

a. __________________________________________________________________
b. __________________________________________________________________
c. __________________________________________________________________
